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Current requirements for the auditor
NFRD 

CURRENT REQUIREMENTS

✓ Art 3:6 / 3:32 CCA

✓ Statutory auditors are required to check that the non-financial 

information has been provided in the management report or in a 

separate report which is published at the same moment (compliance

check).

✓ Statutory auditors are NOT required to provide assurance on the 

content of the statement / report.

✓ Voluntary assurance or request of stakeholders

SNIP OF AN AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

Assurance trends

65%

35% ESG Assurance

No ESG Assurance

Source: BEL 20 companies sustainability reports 2021 

• Diversity

• Environmental , social & 
employee matters

• Respect for human rights

• Anti-corruption and bribery

• Policy

• Results

• Risks

• KPI’s

Topics Aspects



Requirements for the auditor
CSRD 

REQUIREMENTS AS FROM FY24

✓ Assurance requirement

✓ Scope based on the CSRD:

▪ Compliance with European reporting standards (ESRS), including 
reliable performance data;

▪ Process carried out to identify the information reported 
according to those standards;

▪ Mark-up of sustainability information;

▪ EU Taxonomy reporting requirements.

✓ Limited assurance (on the longer term: reasonable assurance)

✓ Assurance standard to be adopted by the EC, but in the meantime apply 

national assurance standards (ISAE 3000)

✓ Daughter companies using the exemption:

✓ In the management report, refer to the sustainability reporting at 

group level

✓ Publish the consolidated sustainability information 

15%

85%

Reasonable assurance Limited assurance

Limited assurance will be required by law as 
a first step. 

Source: BEL 20 companies sustainability reports 2021 



Requirements for the auditor
Assurance standard ISAE3000 

MAIN DIFFERENCES BETWEEN LIMITED AND REASONABLE ASSURANCE – UNDERSTANDING OF THE SUBJECT MATTER (PLANNING PHASE) 

Limited Assurance Reasonable Assurance 

46L. The practitioner shall obtain an 
understanding of the underlying subject 
matter and other engagement 
circumstances sufficient to: 

a. Enable the practitioner to 
identify areas where a 
material misstatement of 
the subject matter 
information is likely to 
arise; and 

b. Thereby, provide a basis 
for designing and 
performing procedures to 
address the areas identified 
in paragraph 46L(a)and to 
obtain limited assurance to 
support the practitioner's 
conclusion. (Ref: Para. 
A101 – A105, A108) 

47L. In obtaining an understanding of the 
underlying subject matter and other 
engagement circumstances under 
paragraph 46L, the practitioner shall 
consider the process used to prepare the 
subject matter information. (Ref: Para. 
A107) 

46R. The practitioner shall obtain an 
understanding of the underlying subject matter 
and other engagement circumstances sufficient 
to: 

a. Enable the practitioner to identify 
and assess the risks of material 
misstatement in the subject 
matter information; and 

b. Thereby, provide a basis for 
designing and performing 
procedures to respond to the 
assessed risks and to obtain 
reasonable assurance to support 
the practitioner’s conclusion. (Ref: 
Para. A101 – A104, A108) 

47R. In obtaining an understanding of the 
underlying subject matter and other engagement 
circumstances under paragraph 46R, the 
practitioner shall obtain an understanding of 
internal control over the preparation of the subject 
matter information relevant to the engagement. 
This includes evaluating the design of those 
controls relevant to the engagement and 
determining whether they have been implemented 
by performing procedures in addition to inquiry of 
the personnel responsible for the subject matter 
information. (Ref: Para. A106) 

 



Requirements for the auditor
Assurance standard ISAE3000 

MAIN DIFFERENCES BETWEEN LIMITED AND REASONABLE ASSURANCE – OBTAINING EVIDENCE & CONCLUSION  

Obtaining Evidence
The Nature, Timing and Extent of Procedures (Ref: Para. 48(L) – 49(R))

• A109. The practitioner chooses a combination of procedures to 
obtain reasonable assurance or limited assurance, as appropriate. 
The procedures listed below may be used, for example, for 
planning or performing the engagement, depending on the 

context in which they are applied by the practitioner:

• Inspection;

• Observation;

• Confirmation;

• Recalculation;

• Reperformance;

• Analytical procedures; and

• Inquiry.

A110. Factors that may affect the practitioner’s selection of procedures 
include the nature of the underlying subject matter; the level of 
assurance to be obtained; and the information needs of the intended 
users and the engaging party, including relevant time and cost 
constraints. 

https://techlib.deloitteresources.com/?link=content/0901ff8180f477a7#p_99EC641EA24249569AA93BBEBE07BE4B
https://techlib.deloitteresources.com/?link=content/0901ff8180f477a7#p_9795CFF1EA4F4B8BA7F317A895A016C6


Requirements for the auditor
Assurance standard ISAE3000 

EXAMPLE OF LIMITED ASSURANCE REPORT 



Requirements for the auditor
Our experience and attention points 

SOME TAKE-AWAYS

✓ Start timely with the sustainability reporting process

✓ Involve your auditor in the sustainability reporting process.   

✓ Are you ready for assurance? Auditor can help you by performing an assurance readiness 

assessment.

✓ Assurance process is “similar” to a financial audit process:

✓ Understand the environment

✓ Perform risk assessment and determine materiality

✓ Perform (detailed) testing

✓ Conclude and report

✓ Statutory auditor is well placed to provide ESG Assurance:

✓ Independence 

✓ Interconnectivity between financial and non-financial information

✓ Sustainability information will be part of the management report

✓ More efficient – avoid duplication of procedures



Appendix
Relevant brochures

caq_rota-esg-a-deeper-dive-on-assurance_2021-03.pdf 
(thecaq.org)

IBR-IRE-brochure-attesting-non-financial-information.pdf brochure-esg-ne-def.pdf (ibr-ire.be)

https://www.thecaq.org/wp-content/uploads/2021/03/caq_rota-esg-a-deeper-dive-on-assurance_2021-03.pdf
https://www.ibr-ire.be/docs/default-source/nl/Documents/docmailing/IBR-IRE-brochure-attesting-non-financial-information.pdf
https://www.ibr-ire.be/docs/default-source/nl/documents/regelgeving-en-publicaties/publicaties/brochures/algemeen/brochure-esg-ne-def.pdf?sfvrsn=e9f438d5_5


Thank you

Thank you for your 
attention. 

Please feel free to ask 
questions. 



Stay connected

Sofian Milad
Partner, Audit & ESG Reporting & 
Assurance

Tel.: + 32 2 800 24 09

Mob.: +32 479 43 07 70

E-mail: smilad@deloitte.com
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