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1 Febelfin
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Belgian federation of the financial sector

FRDO-CFDD Omnibus Seminar – 6/6/2025

Banks
Credit 

providers

Asset 
managers & 

funds

Stockbroking
firms and

stockbrokers

Stock
Exchange
members

Leasing 
companies

Euroclear Swift …

245
Financial institutions 

in Belgium

85%
Gross added value

of the financial sector as a whole
(excluding insurance institutions and pension funds)

± 65.000
Direct jobs

+ numerous indirect jobs
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Febelfin’s mission & objectives

FRDO-CFDD Omnibus Seminar – 6/6/2025

Trusted enabler Reliable protector

Partner in sustainability Driver in inclusiveness

ensure a strong, resilient, and 
inclusive financial sector that supports 

sustainable economic growth and 
innovation as an essential partner
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2

Banks as 
partner in the
sustainable
transition

FRDO-CFDD Omnibus Seminar – 6/6/2025
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EU ESG regulatory framework

• EU Green Deal & EU Sustainable Finance Action Plan: EU 
Taxonomy, Green Bond Standards, CSRD, SFDR, CSDDD, etc.

Risk management

• Increasing climate & environment-related risk 

• Risk & supervision: CRD, Pillar 3, EBA, ECB Guide, BNB

Stakeholders expectations

• Clients, shareholders, employees, NGOs, …

Own climate commitments

• E.g. Net-zero, decarbonisation targets

Banks embed sustainability

FRDO-CFDD Omnibus Seminar – 6/6/2025

Banks are a key
long-term & 

inclusive 
partner in the 

sustainable 
transition
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Do ESG considerations impact financing?

FRDO-CFDD Omnibus Seminar – 6/6/2025

— Inevitable but gradual process

—Risk-based (activity, size) and holistic

—Appreciate learning curve

—Focus on inclusive support & guidance of clients

Objective is not to refuse financing but to support.
→ SMEs that show credible pro-active efforts in 

transition will be more attractive to finance
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(ESG) data are important in credit assessment

FRDO-CFDD Omnibus Seminar – 6/6/2025

—Strong differences in ESG impact per sector and 
depending on a company's place in the value 
chain.

—Current permits and their durations 

—What investments in sustainability are needed  

—Impact on income/costs related to climate or 
environment? 

—New physical risks emerge  

— Reputational risk: screening for negative reports 
about (1) labour conflicts/circumstances or (2) 
stakeholders 

ECB conducts 
inspections of banks 

to check whether 
banks take these 

elements into account 

If not → additional 
capital requirements 

for the credit granting
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ESG data needed to support SMEs in transition

FRDO-CFDD Omnibus Seminar – 6/6/2025

Societal expectations 
regarding sustainable 
transition of economy

SMEs play important 
role in Belgian

economy & portfolio 
of banks

Banks are a key long 
term & inclusive
partner for the

transition of SMEs

ESG data from SMEs
needed
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3

Kube ESG: 
Common 
approach to
ESG data 
gathering

FRDO-CFDD Omnibus Seminar – 6/6/2025
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Making SME ESG reporting easy and efficient

FRDO-CFDD Omnibus Seminar – 6/6/2025

Report only 
once

Share data 
with all 

stakeholders

Teach SME 
about ESG

Easy and 
intuitive to 
complete

Give insight in 
SME’s own ESG 

performance

Keep data 
ownership Safe & secure

Update 
whenever SME 

wants

Common SME 
ESG Data 
platform
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sectoral initiative:
Common SME ESG data platform

FRDO-CFDD Omnibus Seminar – 6/6/2025
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sectoral initiative:
Common SME ESG data platform

FRDO-CFDD Omnibus Seminar – 6/6/2025

SMEs

Corporates

Financials

Government

Lenders, 
investors, 
insurers

User-
friendly

tool

Common 
ESG 

Data set
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Stakeholders consulted
Public entitiesFinancial institutions

…

SME organisation and Sector 
federations

FRDO-CFDD Omnibus Seminar – 6/6/2025
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Platform for the benefit of SMEs

FRDO-CFDD Omnibus Seminar – 6/6/2025

— Generate a VSME-compliant ESG report for free

— Enter data only once & share securely with selected parties

— Gain insights about:

▪ own ESG performance

▪ expectations of stakeholders

▪ benchmark with peers

▪ identification of priorities

— Interoperability, connectivity with other platforms

— Demonstrate sustainability efforts

— Strengthen strategic position

— SMEs can use ESG report to start the conversation with 
banks, investors, business relations, public entities,…

VSME data 
covers big 

part of ESG 
data needed 

by banks



17 |

Kube - Increase efficiency of company data 
exchanges

FRDO-CFDD Omnibus Seminar – 6/6/2025

∞

1

Ecosystem-driven platform for the standardised
and secure exchange of verified and validated

corporate data
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Kube ESG - Streamlining ESG reporting for 
SMEs

Private Capital Belgium Workshop - 22/5/2025

Legal 
representative
identification

Survey
Fill in

Validation Report/
Dataset

BANK A

BANK B

INVESTOR C

Data
collection

Data
collection

Data
collection

C
o

n
se

n
t

C
o

n
se

n
t

Consent
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Kube ESG Outreach to SMEs

FRDO-CFDD Omnibus Seminar – 6/6/2025

The sustainability 
report for SME's
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Kube ESG - Company page

FRDO-CFDD Omnibus Seminar – 6/6/2025

Kube part
Allow partners and clients to gain insights from your
reports. Only finished reports will be shared. 

PMV

Wallonie Entreprendre

finance&invest brussels

KBC

BNP Paribas Fortis

ING

Belfius

SFPIM
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Kube ESG – Detail of questionnaire

FRDO-CFDD Omnibus Seminar – 6/6/2025
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Kube ESG - Evolutive data scope

FRDO-CFDD Omnibus Seminar – 6/6/2025

• Kube ESG at launch (Oct ‘25) will 
cover the full VSME

• The data model will enable 
multiple ESG datasets in the 
future

• Additional data points can be 
added if there is a common 
understanding and standard 
format among the data 
consumers requiring the same 
additional data

• The platform is designed to 
follow the evolving regulations, 
both on the ESG and additional 
data points
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ESG – General

FRDO-CFDD Omnibus Seminar – 6/6/2025

Company 
Information

NACE sector 
classification

Turnover and balance 
sheet total

Number of employees

Geographic 
information 

(location of operations,  
location of owned, leased 

or managed sites)

Business activities 
(significant product and 
service groups, markets)

Main types of 
business relationships

Strategy and 
sustainability 

Description of 
company strategic 
elements with an 

impact on 
sustainability

ESG certification 

Details on 
certificates/labels 

obtained 

Transition to a 
sustainable 

economy

Current practices

Formal general and 
specific sustainability 

policy

Forward-looking 
elements (Planned 

initiatives, objectives and 
plans)

Responsible persons 
within the 

governance body

Involvement in 
controversial 

activities 

Controversial 
weapons 

Tobacco cultivation 
and production

Fossil fuels

Production of 
chemicals

(pesticides and 
agrochemical products)

EU-benchmarks

Status of exclusion 
from EU Paris-

aligned benchmark

In VSME & Bank prio

In VSME but no Bank priority

ESG Data set
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ESG – Environmental component

FRDO-CFDD Omnibus Seminar – 6/6/2025

Energy
consumption

Electricity 
(renewable, non-

renewable)

Fuels

Book value of 
buildings by 

energy 
efficiency class 

(EPC)

Greenhouse 
gas

emissions

Scope 1 
emissions (direct 

emissions)

Scope 2 
emissions 

(indirect emissions 
from purchased 

energy)

Greenhouse gas 
intensity

Scope 3 
emissions (if 

available)

Pollution

Pollutant 
emissions in air, 
water and soil 

(existing reporting)

Biodiversity

Sites in/near 
biodiversity-

sensitive areas 
(number, surface 

area) 

Land use (total, 
sealed, nature)

Water

Water 
withdrawal

(esp. in areas with 
water scarcity) 

Water 
consumption 

(difference between 
withdrawal and 

discharge)

Raw materials 
and waste

Application of 
the circular 
economy

Waste 
(hazardous, non-

hazardous)

Reuse and 
recycling

Material flows 
(relevant sectors)

Climate 
targets

Greenhouse Gas 
Emission 

Reduction 
Targets

(Figures, Actions)

Climate 
transition plan

(high-impact 
sectors)

Climate risks

Climate-related 
hazards 

(Identification, 
assessment, time 

horizon, adaptation 
measures)

Potential 
financial impact
(Risk assessment)

In VSME & Bank prio

In VSME but no Bank priority

Bank priority but not in VSME

ESG Data set
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ESG – Social component

FRDO-CFDD Omnibus Seminar – 6/6/2025

Own employees

Basic data 
(type of contract, gender, 

employment status)

Employee turnover
(from 50 employees)

Male/female ratio at 
management level 
(from 50 employees)

External workers (number of 
self-employed, temporary 

workers, from 50 employees)

Health and safety

Work-related accidents 
(number, fatal accidents)

Remuneration, 
collective 
bargaining 

agreements and 
training

Minimum wage 
compliance

Gender pay gap 
(from 150 employees)

Percentage of employees 
under collective bargaining 

agreement

Average number of 
training hours per 

employee by gender

Human rights 
policies and 
processes

Code of conduct or 
human rights policy for 
own employees (yes/no, 
themes: child labour, forced 

labour, human trafficking, 
discrimination, accident 

prevention)

Complaint handling 
mechanism

Serious human 
rights incidents

Incidents within the 
organization and actions 

taken

Incidents in the value 
chain

(workers, affected 
communities, consumers/end-

users)

In VSME & Bank prio

In VSME but no Bank priority

ESG Data set
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ESG – Good governance component e.a.

FRDO-CFDD Omnibus Seminar – 6/6/2025

Corruption and bribery

Convictions and fines for 
violations of anti-corruption 
and anti-bribery legislation

Gender diversity 

Of the governance body
(if any)

In VSME & Bank prio

In VSME but no Bank priority

ESG Data set
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Next steps

FRDO-CFDD Omnibus Seminar – 6/6/2025

—Timeline KUBE ESG

▪ Pilot testing in Summer 2025

▪ Operational planned for end October 2025

—Ongoing stakeholder consultation to ensure broad 
support & buy-in
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4 Omnibus

FRDO-CFDD Omnibus Seminar – 6/6/2025
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Impact of EU Simplification efforts

FRDO-CFDD Omnibus Seminar – 6/6/2025

Is the “Omnibus 1”-
proposal the right way 

forward?
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Impact of EU Simplification efforts

FRDO-CFDD Omnibus Seminar – 6/6/2025

— Many initiatives
▪ Omnibus

▪ Discussions about ESG risk management framework

▪ SFDR review

— Positive
▪ More balance, proportionality, pragmatism

▪ Less administrative burden

— But possible increasing information gap
▪ Importance of transition and of climate risks will not

disappear

▪ Added-value of appropriate ESG reporting by SMEs
remains, also for SMEs themselves
▪ Resilient and future proof business

▪ Element in attractiveness for external finance

Kube ESG for SME’s & 
mid cap’s
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