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BPIFRANCE: A CENTURY OF PUBLIC BANKING

4
1 Caisse des Dépôts et Consignations (CdC)                                            2 CdC started the equity investment business in 1994

1923 > Creation of Crédit national hôtelier

1936 > Act that establishes the mutual guarantee schemes (Art. 8) and creates the
Caisse nationale des marchés de l’État (CNME)

1938 > Crédit national hôtelier becomes Caisse centrale de crédit hôtelier, commercial et industriel (CCCHCI)

1967 > Creation of Agence nationale de valorisation de la recherche (ANVAR)

1974 > Creation of Groupement interprofessionnel de la petite et moyenne entreprise (GIPME), a spin-off from 
Confédération générale des petites et moyennes entreprises (CGPME)

1979 > Act governing State aid granted for innovation purposes; programme entrusted to ANVAR

1980 > Creation of Crédit d’équipement des PME (CEPME) by the merger of CCCHI, CNME and GIPME

1982 > Creation of Sofaris, which is tasked with managing the guarantee funds

1984 > Creation, in conjunction with CdC1, of Avenir Entreprises, the equity investment business of CEPME

1996 > Creation of Banque du développement des PME (BDPME) resulting from the merger of CEPME and Sofaris

1998 > Creation of CDC PME, a direct subsidiary of CdC, which was tasked with managing the “SME Programme”2

2002 > CDC PME becomes a majority shareholder of Avenir Entreprises

2004 > CDC PME becomes CDC Entreprises, a wholly-owned subsidiary of CdC

2005 > Creation of OSEO by the merger of BDPME and ANVAR

2007 > Agence de l’innovation industrielle (AII) merged into OSEO

2008 > Creation of Fonds Stratégique d’Investissement (FSI)

2011 > Avenir Entreprises becomes FSI Régions

2012 > Act creating Bpifrance (31/12/2012)

2013 > Bpifrance officially set up; formed by the merger of OSEO, CDC Entreprises and FSI (12/07/2013)

2014 > CDC Entreprises, FSI and FSI Régions are transferred to Bpifrance Investissement, the group’s sole asset 
management company (01/04/2014)

2017 > Coface DGP, the State Export Guarantees business, is transferred to Bpifrance and becomes Bpifrance Assurance 
Export (01/01/2017), the new French Export Credit Agency (ECA) on behalf of, for and under the control of the State

2019 > Agence France Entrepreneur (AFE) is transferred to Bpifrance and becomes Bpifrance Creation. CDC International 
Capital is transferred to Bpifrance and becomes Bpifrance International Capital

2020 > Intragroup merger and takeover of Bpifrance SA by Bpifrance Financement. The entity resulting from the takeover 
becomes Bpifrance
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BPIFRANCE, A ONE-STOP SHOP FOR ENTREPRENEURS
Bpifrance was created in 2012 by the French government to support the development of French companies of all sizes, from start-ups to large, listed 
multinationals, through loans, equity investments, export financing and business services.

Property

Lines 
activity

French State Caisse des Dépôts

Financing Investment Export Support

Loans and 
guarantees

Venture, growth, fund 
of funds

Export credit, export 
insurance

Training, coaching, acceleration 
programs, consulting, networking

Creation

Facilitating entrepreneurship for all: 
removing barriers to information, 

financing and growth

Innovation

Grants, repayable advances, 
innovation loans, start-up loans, equity 

investments

49,2 % 49,2 %

Bank shareholders
1,4 %

Pillars

France's sovereign wealth fund The French innovation agency

The National Development Bank French Export Credit Agency 

Investment capital 
subsidiary of the 

Caisse des Dépôts 
et Consignations.
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A PUBLIC AGENCY THAT MEETS ALL NEEDS OF BUSINESSES WITH TWO DIFFERENT BUT COMPLEMENTARY FOCUSES

1 Bpifrance also manages assets on behalf of third parties
2 Mainly from the State and other public funding bodies (regional authorities, Europe) 
3 In the form of grants, repayable advances, interest-free loans

⚫ Co-financing of credit in the form of medium- and long-term loans and 
financing of short-term receivables 

⚫ Direct or Indirect Equity investments1

Own-account activities

Activities carried out under public policiesB

A

Funding: allocation of public funds

Financing: debt and equity financing

These activities use dedicated funds2 intended to cover the commitments made 
in connection with these missions:

⚫ Financing innovation through aid3 or loans

⚫ Guaranteeing loans granted by banking partners and/or equity financing 
organizations

⚫ Granting of public export credit insurance in the name, on behalf of and 
under the control of the French State 

⚫ Bpifrance Création, which supports business creation and 
entrepreneurship

⚫ Consulting and Coaching services at every stage of business growth

⚫ Digital tools, such as the deployment of digital platforms to grant loans to VSEs

Own account

A

B C

State 
account

Third-party 
account 

e.g. EC, EIB-EIF, regional 
funding

Credit
(co-financing) 

Equity
Investment1

Innovation

Guarantee

Bpifrance 
Création

Export credit
Insurance

Digital

Consulting 
and Coaching 

services
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BPIFRANCE ISSUES BONDS AND COMMERCIAL PAPERS TO FINANCE ITS LOAN PORTFOLIO 
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50 90% 1
regional
locations

of regional 
decisions

In each region:

• A finance and  guarantee manager 

• An expert dedicated to export financing

• One or more Business France representatives

• A responsible innovation

• An equity manager

• A dedicated support expert

• Bpifrance works with regional authorities to develop 
financial solutions tailored to specific regional 
needs.

single point of contact 
for companies

Company

Regional
Management

Innovation Financing
Warranty

Export Equity

Creation

A STRUCTURE DESIGNED TO BRING US CLOSER TO ENTREPRENEURS
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BPIFRANCE - KEY FIGURES 2024

• 60 billion euros injected into
the financing of the French economy in 2024

• Estimated 2024 net income of €896 million
• 2024 balance sheet: €38.6 billion
• €52 billion in assets under management in 

2024

8 professions:
• Financing
• Guarantee
• Innovation financing 
• Direct investments 
• Funds of funds 
• International Operations 
• Consulting and support 
• Creation

• An Investment Bank:
co-financing
co-investing and partnerships

• A public bank 
which offers a strong leverage effect on the 
market

• A bank regulated by the European Central 
Bank (ECB)

• Recognised by the markets 

1st European and 2nd global private equity 
investors in 2024 by number of deals (Pitchbook 
ranking, February 2024)

+ 86,000 SUPPORTED COMPANIES

One of the largest fund management companies 
in Europe, specialised in SMEs and SMIs: 
• More than 306 employees
• Regulated by the Financial Market Authority 

(FMA)

4 values - Serving the future: 
Willingness, Optimism, Simplicity, Proximity

≈3 800 
Employees 

50 
Regional locations
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BPIFRANCE’S ACTIVITIES ARE DEDICATED TO BUSINESSES OF ALL SIZES 



STRATEGIC
AMBITIONS2
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BPIFRANCE, NO. 1 IN EUROPE AND NO. 2 WORLDWIDE FOR 
PRIVATE EQUITY INVESTMENTS IN 2024 
(PITCHBOOK RANKING, 2024)

INVESTMENT

13

€4.1 BN

TOTAL DISPOSALS
€2.4 billion 

The equity activity covers :

• Innovation capital (€572 M)

• Development capital in SMEs, ETIs and large groups (€1.8 billion)

• Investment in funds of funds (€1.7 billion)

Direct investments (€2.4 Bn) : 
Acquisition of shares in growth companies, from seed to handover, usually in co-investment with private 
national or regional funds:

• Equity investments in companies of all sizes

• On segments where the private sector is not sufficiently present

• Equity or quasi-equity

Funds of Funds (€1.7 Bn) :
Portfolio of 500 national and regional partner funds to :

• Contribute SMEs growth

• Structuring the financial chain

• Have a leverage effect on private investment in SMEs

• Strengthen the efficiency of private equity managers and share best practices with them

vs. €3.9 billion in 2023

+3 % 
vs. 2023+22%  

vs. 2023



BPIFRANCE, THE CLIMATE BANK

5,000 exchanges with leaders on the climate maturity of their company have been carried out to accelerate their TEE, particularly 
for industrial companies.

€7 BILLION IN 2024 FOR THE ECOLOGICAL AND ENERGY TRANSITION (TEE) OF OVER 4000 COMPANIES

FUNDING

In innovation 
funding for 
greentech 

companies and 
projects

110 funded 
renewable 

energy 
projects 

Direct 
investments in 

greentechs 
SMEs/mid-sized 

companies 
offering green 

solutions 

Invested by 
Bpifrance in 

partner funds 
on green 

issues

565 
M€

410 
M€1.3 

bn

2.4 
bn

760
M€

760 
M€

Financing green real 
estate

INNOVATION FUNDING

INVESTMENT

FUND 
OF FUNDS

TEE loans and aids 
to finance 1,100 

transition projects, 
including 34% in the  

industry

3,000 members, including 
150 Scouts (+ 600 in 2024)

€2.6 billion €2.4 billion

Contracted 
export 

insurance 

Funding of 
renewable 

energy 
projects for 

export

100 
M€

60 
M€

EXPORT

160 M€760 M€ 410 M€

SUPPORT SMES AND MID-SIZED COMPANIES IN THEIR TRANSITION THROUGH MASS DOOR-TO-DOOR EFFORTS AND BRING OUT THE CHAMPIONS OF TOMORROW. 14

Diagnostics 
completed, 

including 
2600 

Décarbon'Action 
Diagnostics

Green 
Territorial 

Volunteering 
in Enterprise 

(VTE)

3003 000

SUPPORT

270

Consulting 
missions

Risks covered 
by the Green 

Guarantee 
(newly 

launched in 
2024)

255
M€

GUARANTEE

255 M€
GROWTH CAPITALINNOVATION

235
M€

235 M€

Direct 
investments in 

greentech 
startups

66% of innovation in 
industry
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BPIFRANCE’S STRATEGIC PLAN: KEY FIGURES



ESG
APPROACH   3
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BPIFRANCE INITIATIVES & COMMITMENTS 
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DOUBLE MATERIALITY: BPIFRANCE’S EXPOSURE, IMPACT & CONTRIBUTION TO THE TRANSITION 
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BPIFRANCE’S CLIMATE PLAN 
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FOCUS ON INNOVATION & DNSH
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Bottom 
Up

Top 
Down

&
❑ Top-down thematic RD&I calls

▪ Operator of innovation support measures* of the French 
NRRP “France 2030” (EU co-financed measures under RRF)

▪ National Budget

❑ Bottom-up projects (continuous basis) 
▪ National Budget for general RD&I grants
▪ Regional budget from Regions for RD&I
▪ ERDF funds financial instruments* 
▪ Unsecured loans schemes using guarantees

• Pre-seed and seed loans
• Industrial and commercial launch
• Emerging industry loans (EC InvestEU* implementing 

partner)

* Schemes incorporating a DNSH principle 

Seed capital 
loans to 

prepare and 
support fund-

raising 
campaigns

Loans, to 
bring 

innovative 
products and 

services to 
market 

Equity 
investment, 
directly and 
through our 

partner funds

RD&I grants, 
repayable 
advances, 

interest-free 
loans 
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INTEGRATION OF ESG FACTORS INTO FUNDING PROCESS 



FOCUS ON INVESTMENT: AN ADAPTED SOLUTION DEDICATED TO ESG FACTORS 
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Vous 
structurer

Des audits techniques 
formalisés qui donnent 

lieu à des plans 
d’actions

DIAG ÉCO-FLUX
Réalisez avec un expert un diagnostic 
individuel pour analyser vos flux d’énergie, 
d’eau, de matière et déchets et réalisez des 
économies (en moyenne 45 000 € par site***)

3 000 €

6 à 10 jours homme sur 15 mois 

Sites de 20 à 250 salariés 

DIAG

DIAG BIODIVERSITE
Intégrez les enjeux liés à la biodiversité dans 
votre stratégie. Bénéficiez de conseils d’un 
expert pour anticiper les risques liés à l’érosion 
de la biodiversité et construisez  votre plan 
d’action pour répondre aux enjeux identifiés  

6 000 €
10 jours homme sur  3 à 6 mois 

DIAG

>= 1 an d’activité / PME de - de 250 salariés

DIAG DÉCARBON’ACTION
Réalisez un bilan GES approfondi 
de votre entreprise pour mettre 
en place un plan d’actions de 
réduction de vos GES

6 000 €
12 jours homme sur 6 à 8 mois

>= 1 an d’activité  / PME/ETI de 1 à 
499 salariés  / Tous secteurs éligibles

DIAG

Vous 
former

Mesurez vos besoins 
en accompagnement 

pour réussir votre 
transition 

écologique 

Accélérer
Le programme le plus 

complet incluant 3 volets 
: conseil, formations 
collectives avec une 
grande école et mise 

en réseau avec 
des pairs

MISSION DE CONSEIL STRATÉGIE 
ENVIRONNEMENT
Repensez la stratégie de votre entreprise dans un monde 
bas-carbone en embarquant vos collaborateurs 

24

CLIMATOMÈTRE
Mesurez votre impact sur l’environnement grâce au quizz 
d’auto-évaluation

Gratuit 15 minutesAUTO
DIAG

E-PARCOURS CLIMAT
Formez-vous grâce au parcours digital « Transition 
Energétique et Ecologique»

Gratuit 10 min. à 20 hPLATE-
FORME

5 000 € 13 jours homme sur
1 à 2 moisCONSEIL

KIT BIODIVERSITE
Faites-vous guider pour mettre de la biodiversité 
partout dans vos actions

Gratuit 1 heure KIT

Tarifs exprimés en HT
GES = gaz à effet de serre

* limité à 2 missions de conseil selon la taille de 
l’entreprise 

** selon la taille de l’entreprise
*** étude réalisée sur un panel de 678 missions

****dans la limite de 8 500€ par site, pour les PME et 
pour 4 sites maximum par entreprise

TPE, PME, ETI

TPE, PME, ETI

TPE, PME, ETI

PME de 10 salariés minimum / 5M€ de CA sur un bilan de 12 
mois / Minimum 3 ans d’existence

PME de 10 salariés minimum / 5M€ de CA sur un bilan de 12 
mois / Minimum 3 ans d’existence

Pour être mis en relation avec un chargé d’affaires de votre Direction Régionale : Bpifrance | Servir l'Avenir

En cliquant sur un produit vous serez réorienté vers sa page dédiée sur bpifrance.fr 

FOCUS ON ADVISORY

ACCÉLÉRATEURS FILIERE
Accélérez l’activité de votre entreprise
avec un programme adapté à votre filière :
Agroécologie, Bois, Construction ou Eau

ACCÉLÉ-
RATEUR

17 000 €
À 33 000 € ** 18 mois

MISSION DE CONSEIL RSE
Définissez avec un consultant une ambition globale RSE 
pour la traduire en engagements et plan d’action

CONSEIL
9 000 €
à 13 000 € *

13 jours homme
sur 2 à 6 mois

PME & ETI de plus de 10 salariés et 2M€ de CA

SEMINAIRES CLIMAT
Formez-vous sur le changement climatique en présentiel 
dans votre région

500 € en moyenne 1 jour
SEMI- 
NAIRE

TPE, PME, ETI

Vous
renforcer

Un accompagnement 
personnalisé pour 

repenser votre 
stratégie 

et votre modèle

DIAG ADAPTATION
Limitez votre vulnérabilité face au changement 
climatique en identifiant vos risques physiques 
liés  et construisez un premier plan d’action pour 
vous protéger

3 000 €
7 jourshomme sur  3 à 6 mois 

Sites de 1 à 499  salariés

DIAG

Startups & PME & ETI de moins de 8 ans 

DIAG IMPACT ENVIRONNEMENTAL
Anticipez et évaluez les impacts environnementaux de votre projet d'innovation 
afin de satisfaire la demande de vos clients et investisseurs.

DIAG

5 jourshomme maximum sur  3 semaines à 3 mois 
2 500 €

DIAG

* + subvention de l’ADEME de 50% du montant total HT 
dans une limite de 8 500€ HT

PME & ETI du secteur tertiaire / Réservé 
aux propriétaires de bâtiments

DIAG PERF’IMMO
Réalisez l’audit énergétique de vos bâtiments 
et intégrez les exigences liées au décret 
tertiaire 

Jours homme variables sur 3 mois 
3 000 € à 17 000 € *

DIAG DIAG ECOCONCEPTION
Réalisez une analyse du cycle de vie d’un 
produit/service/procédé pour améliorer sa 
performance environnementale, formez vos 
équipes et intégrez une démarche 
d’écoconception

5 400 € à 7 200 €
18 jours homme sur 6 à 8 mois 

>= 1 an d’activité / PME de - de 250 salariés

DIAG

https://diag.bpifrance.fr/diag-eco-flux?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZx-VjUKw8cVcNOny5n9Cbeoh0zHU8Je8jSfpwxjDVFSVbFrAzsWRM7xoCwDIQAvD_BwE
https://diag.bpifrance.fr/diag-eco-flux?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZx-VjUKw8cVcNOny5n9Cbeoh0zHU8Je8jSfpwxjDVFSVbFrAzsWRM7xoCwDIQAvD_BwE
https://diag.bpifrance.fr/diag-eco-flux?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZx-VjUKw8cVcNOny5n9Cbeoh0zHU8Je8jSfpwxjDVFSVbFrAzsWRM7xoCwDIQAvD_BwE
https://diag.bpifrance.fr/diag-eco-flux?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZx-VjUKw8cVcNOny5n9Cbeoh0zHU8Je8jSfpwxjDVFSVbFrAzsWRM7xoCwDIQAvD_BwE
https://diag.bpifrance.fr/diag-biodiversite
https://diag.bpifrance.fr/diag-biodiversite
https://diag.bpifrance.fr/diag-decarbon-action?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZxzbPSG_3fUeNxD7MMIAhDCUrup8Ir6B7OqG9kQCGagGE8FMGYYw7-RoC2GEQAvD_BwE
https://diag.bpifrance.fr/diag-decarbon-action?gad_source=1&gclid=CjwKCAjw5ImwBhBtEiwAFHDZxzbPSG_3fUeNxD7MMIAhDCUrup8Ir6B7OqG9kQCGagGE8FMGYYw7-RoC2GEQAvD_BwE
https://www.bpifrance.fr/catalogue-offres/mission-de-conseil-strategie-environnement
https://www.bpifrance.fr/catalogue-offres/mission-de-conseil-strategie-environnement
https://www.bpifrance.fr/catalogue-offres/mission-de-conseil-strategie-environnement
https://www.bpifrance.fr/catalogue-offres/mission-de-conseil-strategie-environnement
https://www.bpifrance-universite.fr/formation/climatometre/
https://www.bpifrance-universite.fr/formation/e-parcours-transition-energetique-et-ecologique/
https://www.bpifrance-universite.fr/formation/e-parcours-transition-energetique-et-ecologique/
https://www.bpifrance-universite.fr/formation/e-parcours-transition-energetique-et-ecologique/
https://secure.webpublication.fr/534282/.Bpifrance-kit-biodiversit%C3%A9/#page=28
https://www.bpifrance.fr/contactez-nous
https://www.bpifrance.fr/contactez-nous
https://www.bpifrance.fr/contactez-nous
https://www.bpifrance.fr/catalogue-offres/mission-de-conseil-rse
https://lib.bpifrance.ubstream.com/media/27a49bf8-4c50-4363-a312-9d8eb09e8b7b/#l=fr&ss=bb1f7761-3475-4c89-ab42-812b7440acd0&v=Version1&p=0
https://diag.bpifrance.fr/diag-adaptation
https://diag.bpifrance.fr/diag-adaptation
https://diaginno.bpifrance.fr/produit/diagnostic-impact/
https://diaginno.bpifrance.fr/produit/diagnostic-impact/
https://diaginno.bpifrance.fr/produit/diagnostic-impact/
https://www.bpifrance.fr/catalogue-offres/diagnostic-perfimmo
https://diag.bpifrance.fr/diag-eco-conception
https://diag.bpifrance.fr/diag-eco-conception
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